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MCX SILVER Dec 09 , Daily, # 84, MWVG(1) 7=27 518, MVG(2) 21=27 037, MWVG(3) S0=26 945

Long term:

Neutral-positive

Short Term:
Positive

Resistance

R1: 28,700
R2: 28,800
R3: 28,900
R4: 29,000
R5: 29,550

Medium-term target

Support levels

S1: 27,985
S2: 27,806
S3: 27,562 uTL
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Moving averages:
7: 27,518

21: 27,037
50: 26,948

RSk
Trending higher

Silver closed positively last night. It moved bullishly today before selling off slightly, which looks like further profit-taking.

Stochastics: The K% line is in the strong buying range, which is bullish.
Moving averages: Silver has little immediate support from the DMAs.

Trendlines: The metal now has support from the triangle’s two down trendlines [Rs27,225-Rs27,365] and the internal up trendline [Rs27,562].

medium-term upside target is Rs29550 but we think the market will correct lower before this target is reached.

Conclusion: As we thought it would, silver has broken and closed above the symmetrical triangle formation, which is clearly bullish. It is now at
another all-time high but because it has been consolidating while gold has been trending higher, we think there are further gains ahead. Silver
has already taken out our primary upside target [Rs28,200], which prompts us to cite Rs28,800-Rs29,000 as the next upside targets. The present
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Terms & Conditions

The Terms and Conditions for this service are available below
(http://premium.basemetals.com/content/html/FMTermsandConditionsforonlineServices. html)

Representations and Liability

1. Fastmarkets represents that:

(i) It will supply the Services in a professional way, using the care that can be reasonably expected for this type of business, and in accordance with the practices and policies which
are commonly applicable in the information services industry:

(i) it is duly empowered to supply the Information and Service(s) to the Client for the purposes specified in this Agreement and that the Service(s) and its use by the Client as specified
in this Agreement will not infringe any intellectual property rights of any third party.

2. Although Fastmarkets will use all reasonable endeavours to ensure the accuracy and reliability of the Services, neither Fastmarkets, the Data Sources, or any third-party provider
will be liable to the Client (or any third party) for direct, indirect or consequential loss or damage, including but not limited to loss of data, trading or other economic losses, arising out of
any reliance on the accuracy of the Information (including but not limited to data, news and opinions) contained in the Service(s) or resulting in any way from the supply (or failure of
supply) of the Services. However, Fastmarkets accepts liability for physical loss or damage to the Site caused by its negligence or wilful misconduct.

3. Except as expressly stated in this agreement, all express or implied conditions, warranties or undertakings, whether oral or in writing, in law or in fact, including warranties as to
satisfactory quality and fitness for a particular purpose, are excluded.

4. The Client will indemnify Fastmarkets against any loss, damage or cost in connection with any claim or action that may be brought by any third party against Fastmarkets relating to
any misuse of the Services by the Client.

5. To the extent permitted by law, under no circumstances will Fastmarkets’ liability under this Agreement exceed the Service Fees paid to Fastmarkets by the Client, regardless of the
cause or form of action.
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The Fastmarkets Ltd Privacy Policy is available below.
(http://premium.basemetals.com/content/html/Privacy Policy.html)



